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^><1 ifgrwJT 
(’TTPFft' f^m) 

^ 31 1TT=^, 1989 

3n^ 

249(w) :—Wg- ^ ’TTTTSrnT 
iff '^:raiT % 3T?ir?fftJT ^ wff 

irr^T afh: qrfVjrf % % f^r^isr % 

!Tq->3r;T % arl-T rr^fr cfiT qfTi^r^ %'qr^- 

^ vfV aft arrm^ qrf arpr aftr Tff 

q'T ifqV ^rqraff ^ 3Kr ar^mr % qiRq % ^ 

qfisffq ^f^raff % fwFT ^ arNu^t+ii qft' ?r 
afk fqftj afrr fqfT % qTEjiff qrr, qrq 
qrrftrqf afK qii ^q>T nfqfrqq % qqt'irq 
% pTCf ^’t'pfeq q q? anqaq^ ^ fqf qqqqf affsrfqqq, 
1956 ( 1956 qq i) % qfjq-fT qqqql % ^ 
q fqqfqq fBifrq qrrqpanq fqfqqq, qt qqi 


qrwft qrrqqt f, at^q FaTqqrr Tf^fftfiq qirqfqq f^fftq 
qq, '^qrf' qi^”, qq.aft. frq, qft^q- 

682016 ^ ^ aiT"r qTPT^fF arfqf^, 1956 {l956 

qq i) % arsffq qi^qs' qqqqt % qq q fqqfqq 
%T.q tq% ^Iqqq q^inP i qq , Mq^, qt qq; qqqjift 
qiPTH^ ^ aftT Fqqqq qfqp^fTT q^Tqfqq ^fqq f'sqVq 
qq, "qqqf Tfq^q, qq.aft. Ttq, qr\^- 

682016 if F^, qqi qqqqt % qq q qqrftfqq qi: 

fqqr atrqr qrfffn;; 

q’rT ^tqf qrqfqqf, arqtq qq^ ftrfqq qrfl- 
^qq fqfq^ qYt: qq4 %qq rq^q 4qtqqq qrfq't'^^arq 
fqfqqq 4 qqiifqq ^ ^^^4q qq aiqqtqq qrq fqqt 

aftT qqrrfqq aq^q q^ qqi qfq ^qtqq qicqFTqf, 
arqtq^ Tfqq %Trq ftqftrq qqqftqq fqFqqS affr 4q4 


863 GI/89 


( 1 ) 
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TTnf-tOH ‘ET ■iTTr’lTT- 

'ra y+iuM % r?fn; artT 'ppfiT 

pTfr »:rin?r'T-T qrr q^V fe.fr 

T 3Tr»‘^T /’^Tr-T 3TF>T grr 'S’; 

BTriT, arr:, TPT^t fTfsT Ftt ^TTTT F^TTfi; % 

(ITriT fT^FT arPsi^^FT qf.TTT. TT.fT./443 (^t) 

1 8-10-1972 qrt arPa^^ t qrrT 'ifeT 
srfsrpFTT, 1956 ( 1956 TT l) OT'CT 396 qrt 

^TeriTr (i) afFi; ^crm ( 2 ) rpc^i wpf-r^r ti 

^TTj ^TT qiFTpT^T % TT 

% PT'T arr^ifr ar^T:- 

( 1 ) TfsiT^ TIT :—aff^ Tf Tp(;TT TIF 
^?r r^rPFT wfftW'T PtPtSt artT %7:?r n-rl'frw-T 
^TTXftnFr (ffTT^FFT) 3Tr%?T, 198 9 tl 

'TpL^rrirtaf^TpllTT ^ aiT TT pT 

^faitT % arfifKrT ar^^nr t ?);— 

(t) “pTiRT % T? q'fpt'j arPiT^rT % f51?rqft 
ir? arr^ Tiar^T^ arfg^^ Ppjn ariTi I' i 
(vst) "Pr^frr PfiPet qnxf^un’ 

f^rfiizT 3rPiT8^ 11 
(tt) “qpTTimft %q?r finpET aft^: 

SFrfftUTT arP^T^g-11 

^ M'FT irr arr^ % 

5Ttr IwT ^ ariTrirr ar^r %7 :t 
yrrf ^ ^ Tf "%tt P^tPet ?■ Trrf^^" 

% ^qr F 5T: Tifer Pttt anTTii 

3(^) Trd'^ 31-5-1986 ITXT Pr^rFFT 

^TPTPpfr 'pT am qrm 'isPr ;— 

{ 1) P^FTT TPfRTFT'T pTftT? 

3r?ftqPr^, TTT (w.) 

sTiftr^ am 1,50,000 15 , 00 , 00,000 

^TTK^amPafV 

Ci 

qTTTTT: ftrqi% 15,377 1 , 53 , 77,000 

aiTFJfgr ^aiET^TTF- 
PrfftRft '>tT S 
(STOTT 1 , 000 /— 

% ^rrurm 
aiT) I 

1 ?- aTOTamElTTOT 1,714 17,14,000 

17,091 1,70,91,000 

27,000 

1,71,18,000 


[Pak-1 II-Skc;. 3 (ii) 1 

( 2 ) Tm O'qloUT-r TOTTm-T P-rfil?'! ; 

srfPjfT ai^TT'afl 1,00,00,000 

qorr^T am "^afv 

%TT ’T'OTlT % ^ 

! I?q ^ ^TfpTOTTlfFT 
arV; i3TT% fittPot- 
ftlTV (sEq-T 
100 TTT TiqFJT- 

maisT) 1,00,000 1,00,00,000 


3. (jj) FFET^TT qfT %TT fT^iIFT TI^OTTT 

PtPtc^ t Mot ti-tMot Moft ^ m otott 
TOT Tt wr ^ qiOTTTTft wft % arP^T Pte 

affT: g-iTOTfr am T^' PtE ^IT Tim arrOT 1 

3 . (t) iPcTTift TtTf^ Tt srrPj^ ijafr 

16,00,000/--^ M SIOTT 10 0 Wr % 

16 , 00,000 % ami H pfw Mn airoTni 

3. [^) qf^TTift TTTfV ^ '|PT;:[iiT arPo^OT T^ 
Tff ark »Tm?T T^fv 2,70,91,000 /-PtFiT 
100 WT ^ 2,70,910 3fT ^JiTl 

3 . ( 5 .) %TT fTpOT totMtt P=rM^ ark 
%OTr TOTk TFfkOTT PtPotT % 3T WT TT’OTl 

trfmTTt TiMt % am tttt ^ ^rit aft stott 
100 % lOTT % cfOTOTT am STfOTT T*'dV % I 

rrs Pt9 T Tim ^ Pt ^ M^t TErkurT PtPt^ 
jf uott 1000 mo, TT mmoOT am Mot 

tiiiT ^T5OT TOTkifOT MfTT SEOT lOO 

WT ^ 12 mtjTTir amt % ttott ^ott i 

(4) 31-3-1986 qit ITTT i^TTT TilTtOT TOTPOTT 

aOTT?!, PirpOT TIhITkIT MiTST aftT TOTT 

TOTkOTT Miky % TTw afl^ ?TfT mgrafi 
^ pamOT/TOT arPrifo 'TPrirrifr totiP qP 'jrr 
armPeiOTV % fTm thtf/titot'iPtiT' Ptot 

TOTTT I 

( 5 ) 'tPOTITTV TOTot % rnTF-TOTT aik TTr- 

3T^ ^ SfOT ^ PTPnm-^r TNknOT Mt- 

St % t I 

( 5 ) ( 1 ) ^^imr Mots 

% TOT TT TIOT-TFOT OT TTiTiT-arT^^ Jf T^Tig" PfOTT 

sfEOTT, ^ PrMrfijrT ttit 3OT^o, %Ter Mot om 

TplkTT PtMt OT% ?TOT ^T. TigT 

TITIOT I 

(6) tPotTOTT TOTt qp ijafT aTTTpTfP % aiM 

TOTtOTOTT ( 4 ) % arapT %OTr PtPtiT TTOf 


TtP?0: TOT^T am 
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(7) WT *pT 

^■(q' f^-vT % sl'P 'J'? f^fe^T % TT^t'f % 

f^ftr^T ir 51^ ?T-tt t, TifT^'V ti'p 

g-fTr ar^r % arrsf^^ % ^rt if ftrWcsrrf 

^Wf afrT n^ -^jfj zpf sTf^I'T ^fT^ ^frijf)'.' 

^PT.ft g'Fi ^ff if ^'JT rr^ 5T nm^f^- 
«T'-;i'f if ffi (f^r.Tif if ^irnr if C'^it) 

g;^Tr 'tft swrr^r^ ^ ^i7»fr fsiw ^j-t^ 

% arJT^fTI-ra T^T ^^TTf % iTTT fit f^r^ff 

^rtiTi-i I 

(8) 'TPTf-Tiff JfTT ;—(i) PWrl 

if irfripfrT ^'ffi:!^i; Wiri? afir 

fsrfqTT spf'ffv'Bi^ Prr^i'J^ *PT HJfJ^ ^iT^riT aftr 
TT ift ar-n>f’?T ^rfff ffPTrffqt, 

w ^FTfT ^‘f qT CTT^rr 3itr 3,-?q- 3[TF"<^'q■^ w # fefi 
^"f sf, ^'f TfffflnT^, ffl^r afrf; 3,"^- frqT: 

affTf^^f^f, TfT VJ-^^-T aiftWIT, FTHfff if fff-TcJH Mf 
affif^T 3TTqiT if ?jy«P 'P^RT, sfkfT: afiVl^f^ if 
Tff^, ^T^ft 3 t^it % ST?ff jpf afrgif, ,^wjr 

aRTlMf fSFf, sfrOT, aft’'3TFw aflT afrif 

3T'T?ffi'-TMr 3fk sf'Tjrrf^ ari’^R ait?: sr^q 3fT5rii-7-c<v, 
affTfR 'T5r 3fVK WiT % 3ff<j^iT afk ^ifirq-r 
t, %'^"r if^TTfFf ^fTTfRf f^rT^fe? afh 

fiTTPfp- !pr<TfVi7r=r f’frjfji- % ffffi ^tfff !T')TTTlr 
afh: sTrfrrn', afrp ^,7 g-^Tr^r tt frvrrfsffT 

fR'^TV^rf afrr pfjTl 3ffcf^r<f % ara^ |tt 

ariT f'f-T’t % ftr^Tf 5 T'TtT Mj % af^ir 

ifrpisr f^Tj^oT ttij^ ififTO^ «fTr3T-'5nT ferii-jf 

ifft 3T-frlT7 n af.Tnr afp: OT*f PT 57 atiTrir J^r 

3fRf?:w afk ^rr arffnf I 

(ii) ifpfT jp wrar.-it ^ f-rq, g-H/iRP' 

Eppcpfi % 31-8-1936 ^'T 517T f<7OTr'i if-rf TfffepT 
if^rraff aftr ij.tpt % irffT f5r?5r ^ 'T'p-Rf ^tpi 
aiK 'T?-^ ;iT6q'5f^'^’f zf-;|' otTPh if^yy ir 

ferr arr^TT, ir fyiff qs^g^rcif fTfTt.-y 

yit ar-TPT arr^ff if^T ;7iffp pfrif ^pi afqwr 57 ^ Hrf 
STPIPT affr TlTJTTJff 'PwrpT 3 1-3-1986 =PT q-^T fya-- 
HT-T % afffia'iT ifTjft anf^'Tifr aft?; grTiff^f 

spT ■'p^p\ aik ffif^f^]; % isrk ^aifsr^fTr 

^trf "jif ;¥6rr5pfT ^i^ir i 

p'Tki^iR;—farrfe-T 2pPT'ff ^ ^ arffffcT 

5tr4t arfe <, in'rwpt, rnfa^Pif: fyiTr^TFayri-T, ^‘\r fpiV 
’Wf^, 5;nT»f Iff OTIsk far^r% ar^gr^^ -.T^ affyjfti^ 
aiTff^^'qT, ‘Piaipy afpr^iq-, f^F-TSiT'T aff?; ir^l- 
ifj in 5j^pTT ?;>ir wn H-nt art-p arfsj. 
^lifT afr Fnir fe-T % ^f'fr <14 Pfq-feT ^rp^.ft- % ^f, 
ark 3frif ^#Rj 7 pfffi gF^^rr, ir^ ar'Fp apyryai 3-41 


ftnfcf ^'■f^r % 5jfT nnq kJT'rm prnt ?iTf4c^, 
yrkii' afiT yTRTfri 4 k# 'fff SfWP # 534 g-ifq 
Kf; 3iTn ^1 

( 9 ) p^nkr^pr nk ^r aT^nf:^:—^-7 airin' 

% ffEf'far'f % 41^7 fsRrnTn fkrfw 

qrrvk yff TRR arr'PfSin iff 41% kl &'f, 47 
^fpnpfr Tfpik 4f afPifTn ffr w TFP4rjfV4^T7t 
k Tf4<R afFCWrf)' PT 414 74 4TW7 

^'nf I 

(10) ?TR4r4f arrFf ^ aTr^fn;—arkw % 
ar-TfifR afR 477141 % 3T^7 T74 ^4, 44% 4f4?ni, 
fyJrg-, ipditT^, 7:7:n; aftp an^ f^nspff 4r^ 4 FtrT 
4^744 7% g>, faiTif f74f%4 'PR-ft rrp 'TlTPi'P afl' 
fp44 F?7 % 5TP 54 arf^TR if t q-f 7477% % 'TF'P- 
414% 4544% % f7P¥ Iff 444 trar if "jat 44 ^%.7r 
ar'iT sfJTiTf ?%P% '4i\ tn 4% yr 4 3r;-p 

47 if 474 ffiqt 4T 4477 417% f74feT 'PF'kf 7% 
47f4 '^;F'4fffT% 5P7T7% 444 5f4 44414 4% I 

( 11 ) f7f44 4T47TFf4% 4f 55rf^4 :—qk, 

f4ir4 f<f 4%, pTTfen 4474 % Sf^f 4f 44^ FTPS' 4%^ 
TK, 37/44%ifT, apff4 5 tT f44f4% 4|)F4 4% 344 f4fsr4 
414411% 4i44 t 4% 4^ f44feT 4^:74% 4 4744 

4 '7rP4f3% 4T7^t 4T 3n4Fv4 ?;% ^T% % 4144 TT 
74 377414 if aTrTfTiiT f44% 4TT % ?%% gfr vff ;J 4 - 
srfHT 441 ^%'T% 41 44 4?4 45 % r44f 4f>i4r 31441 
f44% 4% 44f4 if 44 4T 4%| I7f444 4414 4|% 4441, 
f45=J 444 41’?, 31F44%44 31414 41 STfq- fyfeTTT 411%- 

41^ 4rr4i4f knff siTf Ilf 4 h% Ftps 44% pffT 
if 37%4 'sffr fTPurr 44 Tik 371 4%jff, 44777 

3T%T 44r44 4% 41 'llpf^ fifU PflT % affP f44 fTRTP 

4P 45 f44f2-4 TTPl-rf 5TPf 41 44% FtPS 4.ff 4-11% 
an 414lf 41 37444 3T%T 44^14 4% 41 44T-ff 4% 41 
ai'R% 44% 41 4%4%, 41 37444 3114 44F44 ^ 41 
RPPf, 4f4 4^ 377451 4^% fTTifr 441 5%3T 1 

(l3) 47417414 4% 4144 4445=4:—f444 f%4 4 
54, f44Fp=7 4^44% 4141 f%4 ptr 414414 % '714% 4a 
arw ini'i (FiTfiiP 375=444 nFrn ^f44f 4a arprifFm 
3743444 '4% % ^ ^ TF^- 

innf 41P74% SJ4f liflf 144144% 3T%4 377^4% 7% % 37£7f4 
45% ^ 37% 44 44fiR4 % TFP'Jlf4P4¥T 3774-414 37f%7- 
f444, 1961 (1961 41 43) % 3r4%4 37.^414 f414f 
4fiT, 1744 §14 44 4 fTSFif 411=74% 4141 44 7f%4 
4%% 37 4 4§ 37rkf 4 Fp4f 441 §%.lf I 

( 13 ) f4tSff%4 plP'T-ff % f4?r414 afFttPifpjff affT 

ar.i'7 P44rf44l 41 % 4744 4445 : 4 ;—fklfer plPT'ff 
4 f444 f44 % 3%V =5% f44%r44 4744 g;441lfiT4l 
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3Tfsr4n^ TT 3FT (i^feT T # 

m?TT) f?fT tT 'Tft'injft JTnTTt TT, sTTlf^f^, 

3TI ti <ti 10 T) ^ ^ TW 3TTTT'R TT 

aT'FTl' ^TT % %tT afT^ I^SFff 3fiT 

to! 'TT aflT arfT'TRT aflT tT^qTfRTRf T mT 

srrRT ^r Tg, Tft arr^ f^Tr ttt ^wr, 
f^rTfcr 'PiqTt % awt-r ssix^r ^rTrfT aff^ t? w tt 
>T^ n ®PT5T TT TFwirt iir 

^Tfq'T t TTT^a T?T 4R f^TT ^('97 TT 
^7 arr ^T4Tr ■ TfT^rfJTsp aflT TT PTT 7TT?Tf77r 

RfRT ^7 R RfT^lRa ^ rV TTiRt I 

( 14 ) fR'^sRt ^ ftRfR;—( 4 ?) fRRfcr TifRRV 

^ fR^^; ^'r fRRR iRR % RR ^R 

it RR RPR f"PR |. fRRR f^R fRRfef T«RRt 
% fr^R^F R^ RnFR I 

(^) %7R ?R^ R^RsrR TrtttR^ fiffR^ % 

R#RrR fRCTR RKRTRI' RiRfft ^ (RTRR ^'Tr I 

(is) RfRCR-tTfR RT R5:f RRl ;—f^feR 
% RRt RpTRlft rK RRRITt, RTRRrd, rPt^R Wr 
arlt R^R RR^ST arrsrfRRR, 1952 ^ ^^RtR % RrVr 
RR RifRr^t RFTCR FtPR % RR^R RR fRR% R 

RR^q- I attr ^ sRlm tirrr ir rrirr % [rrr 
fRR if %■ R ftrfqR tTOR RR#y fTRtRRR RFfftRR Mr- 
JT ?R arrsnFiftRt 3ft < RTRRTfTRl RTRR, RH 

qr, ftrR RT r^Rfel qiPRft RW RRfRTTt rTrRT' fRpR 
it srfRRlR Rit T^t «ft, RRR fTpR if RTTRlflR-f % stPr- 
RTR TtRT sftT RPcR R^Rll 

(16) %TR MtR RIRftRR frfRRR RR f^R ;— 

^R BR^ % 3RR RR5P?jt % RsftR 7$^ ^ fRRR f^R 
ir %TR fRfTR RRRftRR MrRR fRRfeR ft RlR^ft 
sftT Rt^ rV sqffrT fRRfef RTtqRt % q7 

feRt Rl fRfft RfsTRllft ^ fRRg RR=(tt (tR 

Rl artRRrft qft ffRRR if, R Rt fri RIRi 
S fT^Rr 3ftR R RTI RtR Rr qrifRlft SRSRTfRR RpRT 
RT ^RfRRl fRRFR Rf' RR? RfT RR7 ?R' 3rr^ % RRRJ'orf 
RR rrTrR RTR % flTR arrRRqqr I 

( 17 ) RfRRt g:ra arr^ rr TTRFfr- 

R 7 TR;—RPTrI fRpR Rtf, ?R 3 Tff?r % TjarTR if arfR- 

Rff % RifRTR RRT?ftsT RJiRRt Rfai^I’?; 
%TR R?t ^ arrfifr ft rTr rrrt f^Rft snrfiR 

77, R?mT 7fR-F5r7 f7R RfCRTR't T^Rfft ITTT fR%T 
qftR RR RRi'R RT; afr^R ft TiR^RT spiRT 

3{*t7^ 3Rf?Tft RTRRTTTRtf ft RRtjq if Rpq 
% RtRT RR% TfRTfrRrtR ft SRi'R '^771ST7 % RRT- 
PRR fTRf 1 RRf q?RTf RRRff f^R 31751777 


[Part II— Sec. j (ii) ] 
TTPrft R RRfsiR 3T4R HTR TfR^^ftfR arrRfRf'fR Rl 

qRTR fTR RTT R-ft RRRiqR, f^R fRfRR 77r7ff7^ 

Flfilci i 77f fsiRf RiR ativT'Tq? Ri^'TRt RT RRlRRR 
fRRl RRT f, RISR R RtR-TI aflT RT? RffTR ftRl 
3ftR ^ RRiTR Ritfer RfRlRRl fl RTfr RiTTR if 
t^'rTI 

(is) qfCJlTRt TFRRt f RRR STR^ :—%7R 
IRT? RRlRJTR RTRfiRVT fRRRff f RRR 31^=5^ 
fsTR RR if R fRRR fRR f fW >^7 fRRRTR R, RRf 
3{Ra^'7 4 % RTl f RFR fRRR fRR R Rif'RlRt Rrqff 

'a 

f RRR aiRSBT^ ft Riff I 

[ 24 / 8 / 8 G-Rt.TTR .-3] 

RR. J.RT7, RRiR (qTP'TRt fqfilRrf) 

MINIS IRY OF INDUSTRY 
(Department of Company Affairs) 

ORDER 

New Delhi, the 31 March, 1989 

S.O. 249 (E):- Whereas, the Company Law Board 
is satisfied that for the purpose of smooth functioning 
of the business of transporting goods and passengers 
by Inland Waters of State of Kerala and also for 
carrying on shipping operations as may be found 
necessary and also in view of the necessity of deve¬ 
loping such transport facilities for the benefit of the 
public by rendering such services at cheeap rate and 
for the purpose of securing the use of resources of 
funds and finance, barges equipments, personnel and 
materials, it is essential in the public interest that Kerala 
Shipping Corporation Ltd. a Govt, company, incor¬ 
porated under the Companies Act, 1956 (1 of 1956) 
as a Public Company having its registered office at 
2nd floor, 'SKYBRIGHT'. Ravipuram, M.G. Road, 
Cochin-682 016 and Kerala Inland Navigation 
Corporation Limited, a Govt, Company incorporated 
under the Companies Act, 1956 (1 of 1956) as a Private 
Company, having its registered office at 2nd floor, 
‘SKYBRIGHT’, Ravipuram, M.G. Road, Cochin- 
682016 should be amalgamated into a single company: 

And whereas, both the companies, M/s. Kerala 
Shipping Corporation Limited and M/s. Kerala Inland 
Navigation Corporation Limited have approved the 
scheme of amalgamation ; 

And whereas, a copy of the proposed order was 
sent in draft to the aforesaid companies namely M/s. 
Kerala Shipping Corporation Limited and M/s. 
Kerala Inland Navigation Corporation Limited for 
its publication in thq Newspaper and that no obje- 
etions/.suggestions have been received by the C4)nipany 
Law Board in regard to the scheme of amalgamation 
from any person ; 
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NovV therefore, hi exercise of powers conferred 
by Sub-sections (1) and (2) of Section 396 of the 
Companies Act, [956(1 of 1956) read with the Noti¬ 
fication of the Govcrnmenl of India, in the Department 
of Company Affairs, No. GSR/443(E), dated 18-10- 
1972 the Company Law Board makes the following 
order to provide for the amalgamation of the said two 
companies namely;— 

(1) Short Title:—This order may be called as the 

Kerala Shipping Corporation Limited and Kerala 
Inland Navigation Corporation Limited (Amalga¬ 
mation) Order, 1989. __ 

(2) Dehnitions;— In this approved scheme 
unless the contc.vt otherwise requires :—_ 

(a) ‘Appointed day’ means the date on which 
this order is notified in the Official Gazelte. 

(b) ‘Dissolved Co.npiny’ mnin. Kerala Shipp¬ 
ing Cirpiratioi Limited, 

(c) ‘ilesulting Comp my’meanj Kerala Shipping 
and Inland Navigation Corpiration Limited. 

Kerala Shipping Corpirntion Limited shall be 
dii iolved by this Order and Kerala Inland Navigation 
Cjrpiration Limited will be renamed as the ‘Kvrala 
Shipping and Inland Navigation Corp .)ration Limited’. 

3(a) The share holding p.Uteni of the two com. 
panie.i a; on 31-3-1986:— 


(1) Th; Kerala Shipping Corporation Limited; 



No. of 

Amount 


shares 

(Rupees) 

Authori.ied Share 
Capital 

Paid up Share Capital 

1,50,000 

I 5,00,00,000 

Government of Kerala 
including their nomi¬ 
nees (Equity shares of 
Rs. 1,000/- each) 

15,377 

1,53,77,000 

Other shareholders 

1,714 

17,14,000 


17,091 

1,70,91,000 

Add; Forfeited shares 


27,000 



1,71,18,000 


(2) Kerala Inland Navigation Corporation 
Limited: 

Authorised share capital 1,00,00,000 

Paid up share capital 
Fully owned by Go¬ 
vernment of Kerala and 
t heir nominees (Equity 

share, of Rs. 100/- each) 1,00,000 1,00,00,000 


3 (b) In the event of the Kerala Inland Navigation 
Coiparation Limited holding shares in the Kerala 
Shipping Corporation Limited, on anialgamation so 
much subscribed and paid up shares of the resulting 
comp my shall be deemed to have been cancelled. 

3(c) Th^ authorised capital of the resulting Crmi- 
piny shall be Rs. 16,0'.',00,000/-divided into 16,00,000 
shares of iC. lOO/- each. 

3(d) The lv.-,u:d. Subscribed and Paid up Capital 
of the rcsul ing Company shall be Ps. 2,70,91,000/- 
consisting of 2,7u,910 shares of R--. ICO/- each. 

3(c) Th; shareholders of Kerala Shipping Coipara- 
tion Limited ajad the Kcrahi inland Navigation Cor¬ 
poration Limited shall become the daarcholdtrs of 
the resulting company holding corre pending shares 
ofvalueofRs. loo/- each. Iti clarified thitan Lquily 
sh;ire of R,. lOCO- each in Kerala Shipping Corpora¬ 
tion Limited will be cquil to 12 Lqiiiiy Shares of Rs. 
100/- each i.i the Kerala Shipping and Inland Naviga¬ 
tion Corporation Limitrd. 

(■1) Th; Debit/Credit balances in the Profit and 
Lo.ij Acco.nti of th; re p dive compmies as on 
31-3-1986 i.c., Kerala Shipping Corp)ration Limited 
and Kerala Inland Navigation Corp )ration Limited 
shall b; set oll/adju;tcd against the capital rcvicrvc of 
the resulting company, 

(5) The Memorandum of Association uiid Article 
of As.oociation of the resulting comp my shall be the 
same as that of Kerala Inland Navigation Corporatioji 
Limited. 

(5) (i) Wher^vm the name Kerala Inland Naviga¬ 
tion Corporation Limited is mentioned ciUicr in the 
M emorandum of Association or Article of Associa¬ 
tion the following name viz., Kerala Shipping and 
Inland Navigation Corporation Limited shall be sub¬ 
stituted. 

(6) Capital R 's'-rve of result ing Company shall 
be the figures as per Balance Sin eel of Kerala Shipping 
Corporation Limited, subject to para (4) above. 

(7) The resulliiig ceompany shall be legisterccl 
post acknowledgement due to every person whose 
name appear.; immediately before th; appointed day 
in the regular register of members of the dissolved 
eompiny issue a notice giving particulars as lo the 
allotment of share.s lo him and allotmenl Lcllcr for 
such shares. A notice shall aLo be published by the 
resulting comp:my in al least two news paper (one 
of which '.ball be in the regional language) notifying 
the de^p.■ueh of llie notice to the .shareholders ol the 
dissolved company. 
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(8) Ajualgiimation ol llic cojnpuiijh,;—(i) Oi aad 
from th; appoint.cl day, th; eativi; bu Tiefc., and x'.n' b.‘- 
takings ol Kerala inland Navigation Corporation 
Limited and Kerala Shipping Corporation Limited 
in as is where i; condition including all tlii prop rtics, 
movable or immovable and other a;.ct ; of what;o- 
cver nature e.g., machlnci’y, Barges, Boats and all 
fijccd assets, leases tenancy rights, investments i.i 
shares or othcrwijc stock in-tradc, work hop tools, 
goodsdn-trauiit, advances of monies of all kinds, 
book debts, outstanding monies, rccovei'able claims, 
agreements, industrial and oth.r licences and permits 
import and other licences, I Tiers of intent and all 
rights and powers of ev.,ry deserip ion, but subject 
to all mortgages and charges and hypothecation, 
guarantees and all rights what.oev.r alfecting the 
said properties of Kerala Inlajod Navigation Corpora¬ 
tion Limited and Kerala Shipping Coi-p oration Limited 
shall without fur. h r act or deed be transferred to 
and vest in or deem rl to be Lraioiferrsd to and vest 
in Kerala Shipping and Inland Naeiga'ion Coi p oration 
Limited in accordance with the law in force. 

(ii) For accounting parposes, the amalgamation 
shall b' cH'ccted with referonc,, to the audited accounts 
and balance sluets Uj on the 31-3-1986 of the two 
comp mi es and the train iactions thereaficr shall be 
pooled into a common aceounl thy dissolved comp my 
shall not be required to propare its final accounts 
a I on any later date and the resubing company shall 
take over all asset, and liabilities according to the 
balance sheet at on 31-3-1936 and acc,p: full re;p.)n- 
sibility for all transaction.s Ihcreaf cr. 

Explanation:— The ‘Undertaking of the dissoT 
cd Coinprny’.s shall include all rights, powers, auth¬ 
orities and privileges and all property, moveable or 
immovable including cash balances, reserves, revenue 
balances, invostmuntj and all other iKcresls and 
rights in or ari ting on: of .such p ;op r y as may b long 
to or be in the passes non of the dissolved company 
immediately before the appoinled day, and all books, 
accounts and documents relating thereto and also 
all debts, liabilities duties and obligations of whatever 
kind then existing of the dimjlved company. 

(9) Transfer of certain items of p.mpjrty:— For 
the purpose of this Order, as on the app ointed day, 
the revenue reserves or deficits, or both if any, of the 
diisolved company when iranTerred to the resulting 
company shall resp.clK ly from part of the revenue 
reserves or deficits, as the ca.e may be of the resulting 
Company. 

(10) Saving of ConLtacts Etc,—-Subject to the 
other provisions contained in this otder, all centraets, 
deeds, binds, agreements and other instruments cf 
whatever nature to which the dissolved company is a 
part, subsisting or having effect immediately before 
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the appointed day, shall have full force and effect, 
against or in favour of the resulting cempany ard 
may be enforced as fully and effectually, as if, instead 
of the dissolved company, the resulting Cempary 
had been a partly thereto. 

(11) Saving of Legal Proceedings,—If, cn the 
app,)inted day, any suit, proseculi. n, appeal or ether 
legal proceeding of whatever natur e by or against the 
dissolved company bo pending, the same shall not 
abate or be discontinued, or bo in any way prejudi¬ 
cially affected by reason of the transfer to the result¬ 
ing company of the undertaking cf the oissc-lvcd 
company or if anything contained in ihis orLcr; but 
the suit, prosecution, appeal or other legal pn eted- 
ing may be continued, prosecuted ard enfi rccc ly 
or against the resulting company in the same mar,i or 
and to the same extent as it would or may be conti¬ 
nued, prosecuted and enforced by or against the rc- 
su'ting cempany in the same manner and to the same 
extent as it would or may be continued, pre sccutcd 
and enforced by or aganst the dissolved company if 
this Order had not been made. 

(12) Provision with Respect to Taxation ,—All 
taxes in respect of the profits and gains (includhtg 
accumulated losses and unabsorbed depreciation) 
of the business carried on by the dissolved ccmpai y 
before the appointed day shall bo payable by the 
resulting company subject to such concessions and 
reliefs as may be allowed under Income Tax Act 
1961 (43 of 1961) as a result of this amalgamation. 

(13) Provisions respecting existing officers and 
other employees of the DissvTvod company,—Eveiy 
wliole-time officer or other employee (excluding the 
Directors of the dissolved company) employed imme¬ 
diately before the appointed day in the cissclvcd 
company, shall be from the appointed day, bccc nte 
an Officer or other employees as the case may be of 
the resulting company and shall held his office cr 
service therein by the same tenure and upon the same 
terms and conditions and with the same rights and 
privileges as he would have held the same under lLc 
dissolved company, if this order had nc t been made, 
and shall continue to do so unless and until his emp¬ 
loyment in the resulting company is duly terminated 
or until his remuneration and conditions of empk y- 
inent are duly altered by mutual consent. 

(14) Position of Directors.— (a) Every Director 
of the dissolved Company holding r.ffice as such imme¬ 
diately before the appc'inted day shall cease to be a 
Director of the dissolved Company on the appointed 
day. 

(b) The present Directors of Kerala Inland 
Navigation Corporation Limited shall be the 13ircc- 
tors of the resulting company. 
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(15) Meiiiborsliij> <if pR‘vii.li;nt fund.—All 
olHcei's und cinpLycos nf Llie dissnlvod CMinj^mio; 
shall continue to be members of the Employees Pro¬ 
vident Fund under the scheme of the employees 
Provident Funds and Miscellaneous Provisions Act— 
1952 of which they are members and Kerala Shipping 
and inland Navigation Corp..mation Eimitcd shall 
with effect from the appointed day of publication of 
this order in the official Gazette make and continue 
to make the employers’ contributions to the said 
Employees Proident Fund in respect of these efficers 
and employees at the same rates as were being made 
by the dissolved companies. 

(16) Dissolution of Kerala Shipping Corpora¬ 
tion Limited.—Subject to the e ther provisions of this 
Order, as from the appointed day, the Kerala Shipping 
Corporation Limited shall be dissolved and no per¬ 
son shall make, assort or take any claims demands 
or proceedings against the di.ssclvcd company or 
against a director of an officer iherecf in his capacity 
as such Director of Officer, except in so far as may be 
necessary for enforcing the provisions of this Order. 

(17) Registration of the Order by the Registrar 
of Companies.—The Company Law Bi'ard shall as 


soeni as may be after this order is notified in the 
offieial gaz.dle, send to the Registrar of Companies, 
Kerala a copy of this Order on receipt of which the 
Registrar of C.rmpanies, Kerala shall register the 
Order on pay.nmt of the pi'C.scribed fee by the result¬ 
ing company and ceriify under Ids hand the regis¬ 
tration thcrc.if which witliin one month frr m the dale 
of receipt of a copy of this Order. Thereafter, the 
Registrar of Companies, Kerala shall ferthwith 
include all documents registered, recorded cr fded 
with him relating to the transferer company on the file 
of Kerala Shipping Cirpiration Limited with whom 
the transferer company has been amalgamated and 
c ms.iliJatoJ those and shall keep such cuns ilidatcd 
docume.ns on his file. 

(18) Articles of Association of the Resulting 
company.—The Articles of Association of the Kerala 
Inland Navigation Corporation Limited as they stood 
immediately before the appointed day with the dele¬ 
tion of Article-4 thereof, shall as from the appointed 
day, be the Articles of Association of the Resulting 
Company. 

[24-8-86-CL-III] 
S. KUMAR, Member 
Company Law Board 


Printed by tlie Manager, Govt, of India Press, Ring Road, New DctKi-l 10064 
and published by the Controller of Publicatiorci, Delhi-n0O54, 1989 





